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SCIG CHAIRS’ REPORT
FY2024

Dear SCIG Members,

New Australian Carbon Credit Unit (ACCU) issuances were announced in
July 2023. This was just before the inaugural Soil Carbon Industry
Summit held in conjunction with the Nature Based Solutions conference
in Brisbane. A great way to start the year! After 10 years of investing and
developing our businesses with first soil carbon credits issued in 2019,
we now (EOFY 2024) have 277,254 ACCU’s issued across 13 projects.

Mandatory climate reporting will come into force in Australia from 1
January 2025 for large entities and emitters. As this reporting
progresses it will lay bare the opportunity for offsets as companies build
up a carbon deficit on the balance sheet of their Sustainability Report.
Soil carbon is a climate solution poised to drive agricultural productivity
improvement and CO2 drawdown across Australia, and the world, as
companies offset these obligations. The double gain, of course, is the
encouragement these obligations give to companies to reduce emissions
within their own value chains.

In the meantime, startup cash limitations, growing pains and blustery
headwinds in our industry mean lean resources for industry level
activities. Energetic volunteer contributions have seen memberships
grow, to now 20 members, and SCIG have kept well abreast of the
consultation conversation with government, especially with new method
development. While traction for soil carbon is building and crediting
projects form a new evidence base, project uptake has slowed. A lower
ACCU price and fragmented messaging are two key headwinds the
industry has faced this year.

This years SCIG AGM in Canberra is an opportunity to come together. It
is an opportunity to have meetings to build a ‘team Australia’ for soil
carbon across our industry and with government. We look to build a
roadmap to unlock the soil carbon opportunities to a target of 10,000
million tonnes of CO2e drawdown. Thankyou for your support of SCIG as
we look to advance these discussions.



SCIG CHAIRS’ REPORT CONTINUED
FY2024

The need for SCIG, as the voice for soil carbon, has never been more
apparent. The policy opportunity is not always clear. Australia’s 2021
Soil Carbon Method produces very high integrity credits.It is a
science based, measured method. Credits are issued after third party
audit by an impartial government regulator. Market based solutions
through soil carbon are available. Australia has a leading position to
speak up and unlock the innovative capacities of 100,000 farmers and
echo this rallying cry around the world.

Warm Regards,

Matthew Warnken & Louisa Kiely
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REVIEW OF OPERATIONS
FY 2024

DUNCAN FARQUHAR

During the financial year, Soil Carbon Industry
Group (SCIG) continued to advocate the initiatives
the Board set from last year’s AGM and strategy
discussions. The new committee structure has
broadened member involvement. Finding funding for
a soil carbon roadmap and hosting a summit are
focus ambitions.

SCIG’S EXECUTIVE
SUPPORT

Executive support

AgriProve continue to provide executive support to SCIG with an in-kind
contribution of Duncan Farquhar’s time. This amounts to at least a half an
FTE from AgriProve with a nominal value of $60,000. Su-Mei Sain has
provided financial and accounting support to move our accounts to Xero
and allow streamlined preparation of financial statements. Sauce Design
continue to provide services to keep the SCIG website live, a membership
onboarding capability and overall design.
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Figure 1 SCIG subcommittee structure
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REVIEW OF OPERATIONS
FY 2024 CONT’D

Soil Carbon Summit

This financial year started off with the Soil Carbon Summit in conjunction
with the Nature-Based Solutions Conference and Expo in July 2023 in
Brisbane. The Proceedings of the Summit can be found on our website.
This was a large undertaking with Chair Louisa Kiely very much at the
helm. A strong success for future SCIG signature events.
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The development of a publishing capability (for the proceedings)
progresses the SCIG mission. Members are invited to use this capability.
An International Standard Book Number (ISBN) can be assigned to
appropriate publications to formalise these references. In this way we
can build our own stepping stones of the knowledge base and history of
our industry.

SCIG is looking to hold another summit in mid-2025 and more
information about this conference will be released later this year. This
will help attract new members, will increase knowledge and
understanding of the science of soil carbon and connect industry to
farmers.
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IFLM Consultation Paper

Thank you to all members of SCIG who worked diligently together on
providing a response during the consultation review for the Integrated
Farm and Land Management Method. This is currently still in review with
the Department of Climate Change, Energy, the Environment and Water.
SCIG hopes to see this important ACCU method head in the right
direction to promote soil carbon potential in Australia’s farming industry.
SCIG has advocated strongly for alignment with the 2021 Soil Carbon
Method to ensure compatibility and reduce confusion in the marketplace.
To see this submission, please refer to our website (posted 13 December
2023).

The cadence of ongoing IFLM consultation meetings has slowed from the
3-4 per week earlier in the year. This will likely ramp up as there are
some expectations of a draft Method from government before the
calendar year end.

Proponent Led Method Development

As the financial year ended SCIG members were working together on
Expressions of Interest for a new process for Method development under
the ACCU Scheme. A rangeland soil carbon and a soil nitrogen emissions
reduction method were submitted with members making contributions to
many propose new Methods. These new methods with come with a
workload but will present significant opportunities for SCIG members. A
total of 30 new agriculture and land method ideas were submitted to the
ERAC (Emissions Reduction Advisory Committee) and published to the
Method Development Tracker.

Membership
We welcome our additional members who have joined the group during
the financial year and to date.

We still are working on growing our membership base and we look to
focus this drive towards our Summit to be held in 2025.

Also thank you to Loam Bio, Agriprove, Carbon Sync and Precision
Pastures for their sponsorship contributions this year.


https://www.dcceew.gov.au/climate-change/emissions-reduction/accu-scheme/assurance-committee/method-development-tracker
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Membership continued

An application fee is proposed for new members after the AGM.
Companies joining before the AGM will also be eligible to use the logo’s
developed for Foundation Members of SCIG. Please encourage new
member companies to join and attend the AGM.

SCIG Listening Tour

We thank all the members who joined the SCIG Listening Tour where all
suggestions and concerns were provided by our members to the Board of
SCIG. We have taken all of the points raised during the sessions held to
push forward initiatives and focus for SCIG.

We hope all our members who participated in this exercise found it
valuable and insightful and appreciate any feedback.As members SCIG is
your company and we appreciate people stepping up to contribute. While
our single point of contact within each company gives some efficiencies
the opportunity to engage wider across member companies remains open.

Climate Smart Partnership Grant

This year SCIG applied for the Climate Smart Partnership Grant to seek
funding for a soil carbon roadmap and initiatives. Unfortunately, we were
unsuccessful with the application.

Making the application led to forming a partnership with The Soil CRC
and with KPMG climate consulting. We do intend on developing this
roadmap as we believe this is an important focus initiative. It will help us
draw together ‘team Australia’ within a global team for advancing the
contributions of the soil carbon industry.

Regards,

Duncan Farquhar



